BHG: Annual General Mandate of 2019 
On 13/ 04/ 2019, Bien Ho Tea Limited Company announced the Annual General Mandate of 2019 as follows: 

Contents: 

Article 1: General Meeting of Shareholders of Bien Ho Tea Limited Company approves the following contents: 

1. Report on result of business and production operations in 2018 and business plan in 2019 
2. Report on operations of Board of Directors in 2018 and orientations in 2019 
3. Approve the result of business and production operation in 2018 and the audited financial statement of 2018 
· Revenue: VND 17.979 billion 
· Profit after tax: VND 1.222 billion 
4. Business plan in 2019 
· Revenue: VND 93.00 billion 
· Profit after tax: VND 3.98 billion 
5. Report on operations of Board of Supervisors in 2018 and orientations in 2019 
6. Select an auditing institution for the period of 2019 – 2021 
· Authorize Board of Directors to select an auditing institution for the period of 2019 – 2021
7. Remuneration of members of Board of Directors and Board of Supervisors in 2018 and remuneration plan in 2019 
· Implementation in 2018: 
Chair of Board of Directors: VND 5,000,000/ month/ person 

Member of Board of Directors: VND 3,000,000/ month/ person 

Head of Board of Supervisors: VND 3,000,000/ person/ month 

Member of Board of Supervisors: VND 2,000,000/ person/ month 

· Remuneration plan in 2019: Remaining remuneration as year 2018 
8. Dismiss and elect members of Board of Directors 
· Dismiss Mr. Pham Khac Tuan 
· Elect additionally Mr. Trinh Van Cong 
9. Plan on profit distribution of 2018: 
· Because the rate of profit/ the charter capital only achieves 1.37%, profit of 2018 shall be used to supplement investment and development fund of the Company 
10. Authorize Board of Directors to contribute capital or withdraw, sell assets with the value which is 35% of total value of assets of the Company or more 
11. For the plan on share issuance to increase the charter capital 
*** Legal basis 

· Enterprise Law No.68/ 2014/ QH13 dated 26 Nov 2014 by the National Assembly of Socialist Republic of Vietnam Term XI, the eight meeting 
· Securities Law No.70/ 2006/ QH11 dated 29 June 2006 by the National Assembly of Socialist Republic of Vietnam Term XI, the ninth meeting
· Law on amending and supplementing some articles of Securities Law No.62/ 2010/ QH12 dated 24 Nov 2010 by the National Assembly of Socialist Republic of Vietnam Term XII, the eighth meeting
· Decree No.58/ 2012/ ND- CP dated 20 July 2012 by the State on regulating the details and guiding to implement some articles of Securities Law and Law on amending and supplementing some articles of Securities Law. 

· Decree No.60/ 2015/ ND- CP dated 26 June 2015 by the State on amending, supplementing some articles of Decree No.58/ 2012/ ND- CP dated 20 July 2012 by the State on regulating the details and guiding to implement some articles of Securities Law and Law on amending and supplementing some articles of Securities Law 

· Circular No.162/ 2015/ TT- BTC dated 26 Oct 2015 by the Ministry of Finance on guiding to implement the public offering, issue share to swap, issue additionally share, acquire share, issue treasury share and implement the tender offer. 
· The Organization and Operation Charter of Bien Ho Tea Limited Company
** Plan on share issuance for existing shareholders with the rate of 5:1 

· Information on share issuance 

+ Name of share: share of Bien Ho Tea Limited Company
+ Code of securities: BHG 

+ Type of share: common share 

+ Par value: VND 10,000/ share 

+ Number of shares registered to be issued: 1,787,128 shares. In which: 

Issue share to existing shareholders: 1,787,128 shares, equivalent to the implementing rate of 5:1 (as at the record date, shareholder holding 01 share is entitled to receive 01 purchase right; shareholder holding 05 purchase rights is entitled to purchase 01 new share) 
+ Issuing price: VND 10,000/ share 
· Principle on price determination: 

+ Book value as at 31 Dec 2018: VND 90,578,206,913/ 8,935,643 shares = VND 10,137/ share, equivalent to 101.37% the issuing price for existing shareholders (VND 10,000/ share) 
+ Market price as at 22 Mar 2019: VND 12,000/ share, equivalent to 120% the issuing price for existing shareholders (VND 10,000/ share) 

· Evaluation on dilution after issuing: 

· Adjust the price technique of share of Bien Ho Tea Limited Company in the market 
· Dilution on basic earnings per share (ESP) 

· Dilution on book value (BV) 

·  Implementing time: Board of Directors selects the specific time after receiving the decision of the State Securities Commission of Vietnam 

Total volume of capital according to par value: VND 17,871,280,000

· Rate of shares registering to issue additionally/ total number of existing shares: 20% 

· Registration time: In year 2019 

· Method of distribution: According to the method of implementing right

+ For deposited securities: Distribute through depositing members of Vietnam Securities Depositary. After the regulated time, the purchase rights which have not been implemented shall not be valid. 
+ For un-deposited securities: Distribute at head office of Bien Ho Tea Limited Company and pay for the share purchase to the blocked accounts 

· Consulting entities: Agribank Securities Joint Stock Company – Central Branch 
· Transfer the purchase right: the purchase right is only transferred 01 time. The transferee is not allowed to transfer to the third person. 
· Restricted in transfer:  The number of shares which is issued to existing shareholders is transferred freely, other than case of restriction according to the regulation of law. 
· Plan on rounding, handling odd-lot shares and unsold shares. 

+ The number of shares which is issued to existing shareholders shall be rounded down to unit digit. The decimal fraction (if any) shall be canceled. The number of unsold shares shall be decided to distribute to other entities by Board of Directors with the price which is not less than VND 10,000/ share to bring the highest effectiveness for the Company. 
+ The distribution of shares above must be implemented according to the regulation of Law No.62/ 2010/ QH12, Decree No.60/ 2015/ ND- CP dated 26 June 2015 by the State on amending, supplementing some articles of Decree No.58/ 2012/ ND- CP dated 20 July 2012 by the State and complied with the regulation at clause 2, Article 189 Enterprise Law to ensure benefits of shareholders and the Company. After having the result, Board of Directors shall make the decision with the specific list of entities. 

+ Restricted in transfer: The number of unsold shares shall be restricted in transfer within 01 year from the date of completing the share issuance for existing shareholders 2019 and report the issuance result to the State Securities Commission of Vietnam 

2/ Approve the plan on use of proceeds from the public offering 

Total amount of proceeds from the public offering shall be used to supplement working capital for business and production operations of the Company: VND 17,871,280,000

3. Authorization 

General Meeting of Shareholders authorizes Board of Directors to implement the contents belonging to the authority of General Meeting of Shareholders relating to the share issuance to increase the charter capital of 2019 of the Company and report the implementing result to the next General Meeting of Shareholders, specifically: 

3.1. Build the detailed plan on use of proceeds and adjust the plan on use of proceeds from the share issuance in accordance with the situation of business and production operation of the Company and implement the procedures relating to information disclosure according to the regulation. 

3.2. Implement the plan on share issuance to increase the charter capital in 2019: 

- Select reasonable time to implement the record date and the share issuance 

- Actively build, supplement, amend, complete the plan on share issuance and explain the applications to send the State Securities Commission of Vietnam; implement the share issuance for entities according to the policy of General Meeting of Shareholders 

3.3. Build the documents of additional listing and depositing registration: Implement the procedures, works and select reasonable time to implement the additional listing registration at Hanoi Stock Exchange (UPCOM) and the additional depositing registration at Vietnam Securities Depositary for the number of shares of this issuance according to the plan approved by General Meeting of Shareholders after completing the share issuance 
3.4. Authorize Board of Directors and Manager of the Company to amend the Charter, implement the procedures to change the contents of the business registration certificate relating to the charter capital according to the actual result of share issuance with the State Agencies. 

3.5. Authorize Board of Directors to distribute the number of unsold shares according to the plan above (Board of Directors is allowed to decide conditions, methods and issuing price for other entities with the condition which is not more incentives than the approved plan)

3.6. Implement other related works. 

  12. Other problems. 

· Authorize Board of Directors to implement problems relating to the legality to ensure activities of the Company according to the regulation. 
· Authorize Board of Directors to clarify the handover and handle problems relating to the handover 

Article 2: Implementation 

        This Annual General Mandate was read and approved by General Meeting of Shareholders of Bien Ho Tea Limited Company with the agreement rate of 100% of total number of shares with voting rights.

       This Annual General Mandate is valid from 13 April 2019 

       Members of Board of Directors, Board of Supervisors and Executive Board are responsible for implementing this Annual General Mandate in accordance with the regulation of law and the Charter of Bien Ho Tea Limited Company. 

